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Abstract

This article as well as my study in 2009 has examined productivity growth policy in
the era of the declining population. My study in 2009 focuses on literature review on
productivity growth policy at the macro level. This study will focus on literature
review on productivity on semi-micro and micro level.

This study as well as others indicates that increasing productivity at a
within-industry and a within—firm level largely contributes to the ratio of increasing
productivity. These studies imply that reallocation effect between industries and
between firms as well as net mobile effects based on the amount of entry and
withdrawal in industry and firms have some impact on productivity growth.

Net mobile effect is significant in service industry. As 70 % of all the labor population
and GDP are in service industries, productivity growth policy in service industry is
expected to be more important in the future. For productivity growth policy in service
industry, each firm’s corporate strategy in overseas will be crucial. In particular, the
amount of stock in tangible asset as well as intangible asset will be the cornerstone for
corporate strategy in overseas.

This study indicates that intangible asset such as corporate system, investment in
human resources, and R&D is extremely important for productivity. As for information
technology and productivity, productivity is to be increased when corporation system

and human resources as well as information technology are invested and improved.
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