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Abstract

This article aims to clarify the changing structure of income notions (net income and
comprehensive income) concerning consolidated financial Statements. Originally, the
income notions were conceptualized in terms of coexistence of net income from parent
company view and comprehensive income from single economic entity view. However,
later on, both net income and comprehensive income are conceptualized from single
economic entity view. It will be shown that the changes on income notions on consolidated

financial statements have significant impacts on capital notions
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